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 January 3, 2007 was the day the Democrats took over the House of 
Representatives and the Senate, the start of the 110th Congress.  

 

 The Democrat Party controlled a majority in both chambers for 
the first time since the end of the 103rd Congress in 1995.  

 
 At the time, the Dow Jones closed at: 12,621.77 

 

 The Gross Domestic Product (GDP) for the previous quarter was 
3.5% 

 
 The unemployment rate was at: 4.6% 

 
 President, George Bush’s Economic Policies set a record of 52 

straight months of job creation. 
 

 January 3, 2007 was the day that Barney Frank took over the 
House Financial Services Committee and Chris Dodd took over 

the Senate Banking Committee. 
 

 The economic meltdown which occurred 15 months later was 
centered within the “Banking and Financial Services sector. 

 

 This, Democrat-controlled House and Senate, dumped 5 to 6 
Trillion dollars of toxic “Sub-Prime” loans on the economy-at-

large from Fannie Mae and Freddie Mac! ~ Destroying the 
13,000 Dow Jones, the 3.5% GDP and the 4.6% unemployment 

rate. 
 

 Beginning in, 2001 ~ President George Bush asked Congress 17 
different times to stop the Congressionally sanctioned and 

promoted dangerous sub-prime actions at Freddie Mac and 
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Fannie Mae citing that he believed that it was financially unsound 

for the U.S. Economy but was ignored by the Democrat-
controlled House and Senate! 

 
 Senator Barak Hussein Obama received the third-highest 

pay-off from Fannie Mae and Freddie Mac. 

 

  It was, Senator Obama and the Democrat-controlled Congress 
that protested and fought efforts to “reform” Freddie Mac and 

Fannie Mae! 

 

 REMEMBER JANUARY 3rd, 2007.... THE DAY THE 
DEMOCRATS TOOK OVER!"   
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